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Statement of Accounting Policies

Funding Income and Donations

Donations are recognised as revenue upon receipt. Ministry of Education Funding is recognised on utilisation.

Operating Expenses

Operating Expenses are recognised in profit and loss upon utilisation of the services or at the date of their origin.

Receivables and payables
Receivables are stated at their net realisable value. Payables represent liabilities for goods and services provided to the entity

prior to the end of the financial year which are unpaid. Accounts payable are recorded at the amount of cash required to settle
those liabilities. These amount are unsecured and are usually paid within 30 days of recognition.
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Notes to the Performance Report

Bank Fees 43 -
Communications Expense 22,712 4,672
Depreciation 117,175 89,253
Governance Expenses 2,800 256
Governance Fees T4 3,249
Insurance - 10,424
Light, Power, Heating 18,807 18,478
Motor Vehicle Expenses 32,529 30,384
Printing & Stationery 16,854 11,106
Property Expense 908 294
Property Leases and Rent 409,623 366,622
Recruitment Expense 10,077 -
Reimbursement Expenses - 11,781
Repairs and Maintenance 16,499 12,497‘
Security 6,834 2,136
Service Providers, contractors & Consultants 43,362 47,337
Special Projects 957 22,547
Staff & Meeting Expense 1,554 1,715
Telephone & Internet 12,379 11,780
Total Other expenses 739,172 673,506
2017 2016
3. Analysis of Assets
Bank accounts and cash
Main Account 1,424,243 2,031,821
Total Bank accounts and cash 1,424,243 2,031,821
2017 2016
4. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payable 36,010 51,436
Total Creditors and accrued expenses 36,010 51,436
Employee costs payable
Annual Leave Accruals 146,739 100,438
Total Employee costs payable 146,739 100,438
Unused donations and grants with conditions
Income in Advance 580,646 669,461
Income in Advance - Operational - 543,027
Total Unused donations and grants with conditions 580,646 1,212,487
Other current liabilities
GST (78,214) 36,067
Suspense - -
Total Other current liabilities (78,215) 36,067
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Notes to the Performance Report

2017 2016
5. Property, Plant and Equipment
Leasehold Improvements
Leasehold improvements 299,846 211,032
Accumulated depreciation - Leasehold Improvements (96,400) (42,807)
Total Leasehold Improvements 203,447 168,225
Computer Equipment
Computer Equipment owned 75,941 73,767
Accumulated depreciation - Computer Equipment (35,545) (31,411}
Total Computer Equipment 40,396 42,355
Furniture and Fittings
Furniture and Fittings owned 150,723 117,815
Accumulated depreciation - Furniture and Fittings (45,274} (29,049)
Total Furniture and Fittings 105,448 88,766
Plant and Equipment
Plant and Equipment 131,255 93,111
Accumulated depreciation - Plant and Equipment (108,880) (65,656)
Total Plant and Equipment 22,375 27,455
Total Property, Plant and Equipment 371,666 326,801
2017 2016
6. Accumulated Funds
Accumulated Funds
Opening Balance 958,195 532,952
Accumulated surpluses or {deficits) 152,534 425,242
Total Accumulated Funds 1,110,728 958,195
Total Accumulated Funds 1,110,728 958,195

7. Commitments

There are no commitments as at 31 December 2017 (Last year - nil).

8. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 December 2017 (Last year - nil).

9. Related Party Disclosure

Maliena Jones is employed by the Trust as the General Manager for Pacific Advance Senior School and was paid a salary during

the year. Maliena is a related to La'auli Savae Michael Jones, who is the Chairman of Pacific Peoples Advancement Trust.

10. Events After the Balance Date

Pacific Peoples Advancement Trust has submitted its application for a Designated Special Character school on 07th May 2018.
The school will operate under a new legal entity once the Ministry of Education approves the application. The assets of the

Pacific Peoples Advancement Trust will be transferred to the newly formed entity upon the approval from the Ministry of
Education. The likely changes are yet to be determined, any changes will be considered in the 2018 financial year or later.
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Notes to the Performance Report

11. Prior Period Error
From the audit of the 2017 performance report, the following unrecorded errors were identified in the 2016 performance report.

The leave balances for the year ended 31 December 2016 was understated by $65,168. This is now identified and corrected in the
comparative balances in the 31 December 2016 performance report.

Particulars 2017 2016 Restated 2016 Audited
Leave Accrual Balances 146,739 100,438 35,270
Accumulated Funds 1,110,728 958,194 1,023,362
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