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Combined Board of Halswell Residential College and Westbridge Residential School

Statement of Responsibility

For the year ended 31 December 2015

The Board of Trustees (the Board) has pleasure in presenting the annual report of Combined Board of Halswell Residential
Callege and Westbridge Residential School incorporating the financial statements and the auditor's report for the year
ended 31 December 2015,

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

Itis the opinion of the Beard and management that the annual financial statements for the financial year
ended 31 December 2015 fairly reflects the financial position and operations of the school,

The School's 2015 financial statements are authorised for issue by the Board Chalrperson
and the principal.

Lois Chick e Mickelle Hamnalon

Full Name of Board Chairperson Full Name of Principal
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Combined Board of Halswell Residential College and Westbridge Residential School
Statement of Comprehensive Revenue and Expense
Far the year ended 31 December 2015

2015 2015 2014
Budget
Notes Actual (Unaudited) Aclual
$ $ $

Revenue
Government Grants 2 8,237,892 7,074,881 8,121,308
Locally Raised Funds 3 202,574 16,724 447,255
Interest Earned 147,407 112,700 142,144
Gain on Sale of Property, Plant and Equipment 4,874 - -

8,592,747 7,204,305 8,710,707
Expenses
Locally Raised Funds 3 13,968 - -
Learning Resources 4 5,789,753 6,011,648 6,400,922
Administration 5 910,523 935,648 433,892
Property 6 1,692,860 869,285 1,944,360
Deprecialion iy 134,239 172,000 129,175
Loss on Disposal of Property, Plant and Equipment 2,600 - 219

8,543,943 7,988,581 8,908,568
Net Surplus / (Deficit) 48,804 (784,277) {197,860)
Total Comprehensive Revenue and Expense for the Year 48,804 (784,277) (197,860}

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the
accompanying notes.
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Combined Board of Halswell Residential College and Westbridge Residential School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2015

Budget
Aclual (Unaudited) Actual
2015 2015 2014
$ $ $

Balance at 1 January 3,259,091 3,259,091
Total comprehensive revenue and expense for lhe year 48,804 (784,277) (197,860)
Balances transferrad to new joint board of trustees - - 3,456,951
Equity at 31 December 3,307,895 2,474,814 3,259,091
Retained Earnings 3,307,895 2,474,814 3,259,091
Reserves
Equity at 31 December 3,307,835 2,474,814 3,259,091

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying

notes.

Combined Board of Halswell Residenlial College and Weslbridge Rasidential School - Financial Slatements 2015

Page 5 of 41




Combined Board of Halswell Residential College and Westbridge Residential School

Statement of Financial Position

As at 31 December 2015

Current Assels

Cash and Cash Equivalents

Accounts Receivable

GST Receivable

Prepayments

Investments

Funds Owing for Capital Works Projects

Current Liabilities

Accounts Payable

Revenue Received in Advance

Provision for Cyclical Maintenance
Painting Contract Liabilily - Current Portion
Funds held in Trust

Funds held for Capital Works Projecls

Working Capital Surplus or (Deflcit)

Non-current Assets
Property, Plant and Equipment

Nan-current Llabilities
Retirement Leave

Provision for Cyclical Maintenance
Painting Contract Liability

Net Assets

Equity

Notes

10
17

12
13
14

16
17

11

14
15

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ § $
732,141 665,007 1,597,283
297,064 230,712 230,712
49,489 29,218 20,218
1,816 6,289 6,289
2,650,565 2,007,280 1,757,280
137,768 136,390 136,390
3,868,844 3,074,896 3,757,173
443,191 675,565 675,565
221,739 s =
106,437 64,068 64,068
= 11,132 11,132
194,800 162,141 152,141
7,316 - 4
973,482 902,906 902,906
2,895,361 2,171,990 2,854,266
644,593 615,414 717,413
644,593 615,414 717,413
63,813 64,847 64,847
168,248 239,124 239,124
- 8,618 8,618
232,059 312,590 312,589
3,307,895 2,474.814 3,259.091
3,307,895 2,474,814 3,259,091

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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Combined Board of Halswell Residential College and Westbridge Residential School

Cash Flow Statement

For the year ended 31 December 2015

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Interest Received

Funds Administered on Behalf of Third Parties

Net cash from / (to) the Operating Activities

Cash flows from Investing Activities
Proceeds [rom Sale of PPE (and Inlangibles)
Purchase of PPE (and Intangibles)
Purchase of Investments

Proceeds from Sale of Investments

Net cash from / (to) the Investing Activilies
Cash flows from Financing Activities
Transfer to new Joint Board of Trustees

Painting contract payments

Net cash from Financing Activities

Net Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents al the beginning of the year

Cash and cash equivalents at the end of the year

2015 2015 2014
Budget
Note Actual (Unaudited) Actual
$ $ $

5,534,543 5,211,570 5,195,663

383,216 62,735 424,405
(8,824) 3,476 (31,417)
(4.310,773)  (4,512,732)  (2,457,442)
(1,693,892) (1,357,928) (2,625,457)

154,171 116,773 103,166

48,597 3,817 15,751

107,038 (472,289) 724,669

4,874 - -

(64,019) (74,194) (846,806)

(893,285) (33,761) (1,757,280)
(952,430) (107,955)  (2,604,086)

- 1,794,454

(19,749) - 19,749

(19,749) - 1,814,203

(865,141) (580,244) (65,214)

8 1,597,283 1,245,251 1,662,497
8 732,142 665,007 1,597,283

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been omitted.

The above Gash Flow Statement should be read in conjunclion with the accompanying notes,
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Combined Board of Halswell Residential College and Westbridge Residential School

Notes to the Financial Statements

SERTEm @i Aceatnting aliaias

For the year ended 31 December 2015

1.1 Reporting Entity

Combined Board of Halswell Residential College and Weslbridge Residential School (the School) is a Crown entity as specified
in the Crown Entities Act 2004 and a school as described in the Education Act 1989. The Board of Trustees (the Board) is of the
view that the School is a public benefit entity for financial reporting purposes.

1.2 Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2015 to 31 December 2015 and in accordance
with the requirements of the Public Finance Act 1989,

Basls of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statements have been prepared in accordance with generally accepled accounting
praclice in New Zealand, applying PBE Accounling Slandards (PBE IPSAS) Reduced Disclosure Regime as appropriate lo public
benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets the criteria specified
as “having a primary objective to provide goods and/or services for community or social benefit and where any equity has been
provided with a view to supporting that primary objective rather than for financial return to equity holders”,

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tier 2 as the school is not publicly accountable and is not considerad large as it falls below the
expenditure threshhold of $30 million per year. All relevant reduced disclosure concessions have been taken. These financial
slatements are the first set of financial stalements presented in accordance with the new PBE accounting standards.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounling policy.

Presentation Currency
These financial stalements are presented in New Zealand dollars, rounded 1o the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparalion of these financial statements are set out below,

Critical Accounting Estimates And Assumptions

In preparing these financial statements the School has made estimates and assumplions concerning the future in regard to asset
lives, provisions for cyclical maintenance and impairment of assets. Where these estimates and assumptions are considered
critical by the School, they are disclosed in the relevant note below.

1.3 Revenue Recognition
Government Grants Schools
The school receives funding from the Ministry of Educalion. The following are the main lypes of funding that the School receives;

Operational grants are recorded as revenue when the School has the righls to the funding, which Is in the year that the funding is
received,

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings granls are recorded as revenue in the period the School uses the land and buildings. These are nol

received in cash by the School as they equale to the deemed expense for using the land and buildings which are owned by the
Crown.
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Grant

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the granl, in which case the amount relating lo the unfulfilled conditions is recognised as a liability and released to
revenue as the condilions are fulfilled,

Donations
Donations, gilts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalenls and investments is recorded as revenue in the period it is earned.

1.4 Use of Land and Buildings Expense

The property from which the School operates is owned by the Grown and managed by the Ministry of Education on behalf of the
Crown. The School’s use of the land and buildings as occupant is based on a properly occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yield on lhe value of land and buildings as used for rating
purposes. This is a non-cash expense that is offset by a non-cash grant from the Ministry.

1.5 Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

1.6 Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original malurities of three months or less, and bank overdralts, The carrying amount of cash and cash
equivalents represent fair value.

1.7 Accounts Receivable

Accounts Receivable represents items that the Schoal has issued invoices for, but has not received payment for at year end.,
They are initially recorded at fair value and subsequently recorded at the amount the School realistically expects to receive. A
provision for impairment of Accounts Receivable is established where there is objective evidence the School will not be able to
collect all amounts due according to the original terms of the debt. This impairment loss is the difference between the carrying
amount of the receivable and the present value of the amounts expected la be collecled and has been included under Other
Expenditure in the Statement of Comprehensive Revenue and Expense, if not otherwise shown separately.

1.8 Investments

Share investments held by the School are measured al fair value plus transaction costs. At balance date the School has
assessed whether there is any evidence that an investment is impaired. Any impairment, gains or losses are recagnised in the
Statement of Comprehensive Revenue and Expense.

After initial recognition investments are measured al amortised cost using the elfective interest method less impairment.

Share investments held by the School are measured at fair value plus fransaction costs. Any gains and losses are recognised in
Other Comprehensive Revenue and Expense.

Al balance dale the School assesses whether there is any objective evidence thal an investment is impaired. Any impairment
loss is recorded as an expense through surplus or deficit.

The School has met the requirements under section 73 of the Educalion Act 1989 in relation o the acquisition of securities.

1.9 Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial slatements. The Board's use of the land and buildings
as ‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cosl, less accumulated deprecialion and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value al the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.

Property. plant and equipment acquired with individual values under $1,000 are nol capitalised, ihey are recognised as an
expense in the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value), The gain or loss arising from the disposal of an item of properly, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Depreciation
Property, plant and equipment excepl for library resources are deprecialed over lheir eslimated uselul lives on a slraighl line
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basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reporied in the Statement of
Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Buildings 25 years

Children's Furniture/equipment 10 years

Computer Equipment 5 years

Furniture 10 years

Music Equipment 10 years

Plant & Machinery 10 years

Sports/Gym Equipment 10 years

Vehicles 5 years

Library resources 12.5% Diminishing value

1.10. Impairment of property, plant, and equipment and intangible assets
Combined Board of Halswell Residential College and Weslbridge Residential School does not hold any cash generating assets.
Assets are considered cash generaling where their primary objective is to generate a commercial return.

Non cash generaling assels

Property, plant, and equipment and intangible assets held at cost thal have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable service amount, The recoverable
service amounl is the higher of an asset's fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach, The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset's carrying amount exceeds its recoverable service amount, the assel is regarded as impaired and Lhe carrying amount
is wrilten down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

1.11. Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounls Payable are recorded at the amounl of cash required to settle those liabilities. The amounts are unsecured
and are usually paid within 30 days of recognition.

1.12, Employee Entitlements

Short-term employee entillements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee

renders the relaled service are measured based on accrued enlitlements al current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned lo but not yet taken at balance date.

1.13. Revenue Received in Advance

Revenue received in advance relates to revenue received from international students, grants where there are unfulfilled
obligations for the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and
the fees earned.

The School holds sufficient funds to enable the refund of unearned fees in relation lo international students, should the School be
unable to provide the services to which they relate.

1.14, Shared Funds
Shared Funds are held on behalf of participating schools within a cluster of schools. The School holds sulficient funds to enable
the funds to be used for their intended purpose.

1.15. Provision for Cyclical Maintenance

The property from which the School operates is owned by the Grown, and is vested in the Ministry. The Minislry has gazetted a
properly occupancy document that sels out lhe Board's property mainlenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of lhe
Board's responsibilities outside day-lo-day maintenance. The provision for cyclical maintenance represents the obligation the
Board has to lhe Minisiry and is based on the Board's ten year property plan (10YPP).

1.16. Financial Assets and Liabilities
The School's financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
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assels, excepl for investments Lhat are shares, are categorised as "loans and receivables™ for accounting purposes in
accordance with financial reporting standards.

Investments that are shares are calegorised as "available for sale” for accounling purposes in accordance with financial reporting
standards.

The School's linancial liabilities comprise accounls payable, funds held on behalf of the Minislry of Education, and painlting
contract liability. All of these financial liabilities are calegorised as “financial liabilities measured at amortised cosl” for accounting
purposes in accordance with financial reporting standards.

1.17. Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive,

1.18. Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the stari of the year,

1.19. Services received in-kind
From lime to time the School receives services in-kind, including the time of volunteers. The School has elected not to recognise
services recaived In kind in the Statement of Comprehensive Revenue and Expense.

1.20. Reclassification of Expenses

Certain expenses in the 2014 comparative figures have been reclassified in these financial statements from the categories in
which they were presented in the 2014 financial statements. The changes have been made to give comparabilily to the 2015
classifications which are presented in accordance with the requirements of the Kiwi Park School madel financial statements,

which are now compulsary. These reclassifications have had no effect on the overall surplus as reported in 2014,
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A RVErnmMEenGrants

2015 2015 2014
Budget
Actual (Unaudiled) Actual
$ § §
Operalional grants 4,658,168 4,588,150 4,335,621
Teachers' salaries grants 1,422,042 1,453,696 1,452,197
Use of Land and Buildings granls 1,281,307 409,615 1,473,448
Other MoE Granls 758,941 599,420 860,043
Other government grants 117,433 24.000

8.237.891 7.074.881 8.121,309

3, Laaally Haisacl quneds

Local funds raised within the School's communily are made up of: 2015 2015 2014
Budget
Actual (Unaudited) Actual
Revenue $ $ $
Donations - 100 127
Fundraising 7,211 7.060 22,755
Aclivilies 21,263 1,500 377,852
Other revenue 174,100 8.064 46,520
202,574 16,724 447,254
Expenses
Aclivities . 12,621 -
Fundraising (costs of raising funds) 1,347 -
13,968 -
Surplus for the year Locally raised funds 188.606 16.724 447 254

A4 Laaining Etasouigas

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ s S.
Curricular 646,820 527,341 596,717
Equipmenl repairs - 5.000 9207
Extra-curricular aclivities 143,958 - 176,562
Employee benefits - salaries 4,944 881 5.431,807 5.611,973
Staff development 54,094 47.500 14,763

5.789.753 6.011.648 6,400,922

2015 2015 2014
Budget
Actual (Unaudited) Aclual
$ $ $
Audil Fee 13,604 12,610 3,780
Board of Trustees Fees - - 2,461
Board of Trustess Expenses 183,733 131,607 108,816
Communication 30,090 41,322 28,810
Consumables 37,016 47,600 61,954
Operating Lease 113,806 58,329 45,456
Other 44,918 59,658 58,771
Employee Benelils - Salaries 462,825 556,432 115,816
Insurance 6,717 12.080 497
Service Providers, Contractors and Consullancy 17,814 16,000 7,531
910,523 935.648 433,892
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2015 2015 2014

Budget
Actual (Unaudited) Aclual
$ $ $

Carelaking and Cleaning Consumables 48,425 44,350 10,101
Consultancy and Conlract Services - - 66.383
Cyclical Maintenance Provision 13,762 55.000 44,798
Adjustment to Cyclical Maintenance Provision (11,197) - -
Grounds 23,522 33,250 30,736
Heal, Light and Water 137,928 147,000 138,016
Olher - - 19,588
Rates 8,861 8,420 10,106
Repairs and Maintenance 136,392 117,950 103,922
Use of Land and Buildings - Non-Inlegrated 1,281,307 409,615 1,473,448
Securily 11,185 8.700 -
Employee Benelils - Salaries 42,675 45,000 47,262

1,692,860 869.285 1,944,360

The use ol land and buildings ligure represents 8% of the school's lotal property value. as used for raling purposes. This is used as a ‘proxy’ for
the markel rental yield on the value of land and buildings.

(. Dagiadiiion of gragauty, Hlant aned deujoman

2015 2015 2014
Budget
Actual (Unaudited) Aclual
$ $ $
_Building Improvements - Crown 10,838 14,049 10,015
Furniture and Equipment 49,460 63,528 54,210
Information and Communication Technology 19,916 25,466 20,551
Motor Vehicles 52,873 67,258 43,122
Library Resources . 1,152 1,699 1,276
134,239 172,000 129,174
4, Gasnand oash Heulvalants
2015 2015 2014
Budget
Actual (Unaudited) Actual
$ § S
Cash on Hand 2,000 800 800
Bank Current Account 389,521 164,207 430,168
Pupil Trust Funds - - 8,906
Bank Call Account ’ 40,620 300,000 401,116
Short-term Bank Deposits with a Malurity of Three Monlhs or Less 300,000 200,000 756,293
Net cash and cash equivalenis and bank overdraft for Cash Flow Statement 732.141 665,007 1,697,283

The carrying value of short-term deposils with malurily dates of three months or less approximates their fair value.

4, Auaatinis facalvabla

2016 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $
Debtors 64,330 26,263 26,263
Banked staffing receivable . 36,627
Interest Accrued 32,215 38,979 38,979
Teacher Salaries Grant Receivable 163,892 165.470 165,470
297,064 230,712 230,712
Receivables from Exchange Transaclions 133,172 65,242 65,242
Receivables from Non-Exchange Transaclions 163,892 165,470 165,470
297.064 230.712 230,712
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(N nvestments!

The School's investmenl aclivilies are classified as follows:

Current Assel

Short-term Bank Deposits with Malurities Greater than Three Months and No Greater than

One Year

2015

Aclual
$

2,650,565

2015
Budget
(Unaudited)

3

2,007.280

2014

Actual
$

1,757.280

il BAiwaaiy, Plant and Sauisinant

2015

Building Improvements

Furniture and Equipment

Information and Communication Technology

Motor Vehicles
Library Resources
Balance al 31 December 2015

2015

Building Improvements

Furniture and Equipment

Information and Communication Technology
Molor Vehicles

Leased Assets

Library Resources

Balance at 31 December 2015

2014

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Library Resources

Work in Progress

Balance at 31 December 2014

2014

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Leased Assets

Library Resaurces

Balance at 31 December 2014

Opening
Balance (NBV)  Additions Disposals Impairmenl  Depreciation  Total (NBV)
$ $ § $ $ §
238,202 3.493 - (10,838) 230,857
230,282 54,992 (2.600) (49,461) 233,213
51,238 5264 “ - (19,914) 36,588
186,050 (10) - (52,873} 133,167
11,641 280 @ (1.153) 10,768
717,413 64,029 (2,610) (134,239) 644,593
Cost or Accumulated  Net Book
Valuation  Depreclation Value
$ $ $
327,305 (96.448) 230.857
1,216,644 (983,431) 233,213
296,367 (259.779) 36.588
356.877 {223,710) 133.167
30,428 (30,428)
79.749 (68,981) 10.768
2,307,370 (1,662.777) 644,593
Opening
Balance (NBY)  Additions Disposals Impairment  Depreciation  Total (NBV)
$ $ S S $ $
222,890 25.328 5 s {10.016) 238,202
257,360 27,132 - - (54,210) 230,282
60,937 10,853 - - (20,552) 51,238
151,084 78.087 - . (43,121) 186,050
10,366 2,770 (220) (1.275) 11,641
702,637 144170 (220) - (129.174) 717.413
Cost or Accumulated  Nel Book
Valuation Depraciation Value
$ $ $
323,813 {85,611) 238,202
1.171,384 (941,102) 230.282
306,127 (254,889) 51,238
383,930 (197,880} 186,050
30,428 (30,428) -
79,470 (67.829) 11.641
2.295.152 (1.577.739) 717.413
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1A, Aswaunis Payanla

2015 2015 2014
Budget
Actual (Unaudited) Aclual
$ $ s
Operaling Credilors 95,257 87,949 87,949
Employse Benalits Payable - Salaries 204,566 488,069 488,069
Employee Benelils Payable - Leave Accrual 143.368 99,547 99,547
443,191 675.565 675,565
Payablas lor Exchange Transaclions 443,191 675.565 675,565
443.191 675.565 675,565

The carrying value ol payables approximates their fair valua.

13, ftavanua Haaaivadd th Advanaa

2015 2015 2014
Budget
Actual (Unaudited) Aclual
$ $ ]
Other : 221,739 - -
221,738 - -

14, Pravialon tar Gysliaal Maintananas

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ § $

Provision at the Slarl of the Year 303,192 269,950 269,950
Increase o lhe Provision During lhe Year 13,762 44,798 44,798
Use of lhe Provision During the Year (42,271) (11,5586) (11,5586)
Provision at the End of the Year 274,683 303,192 303,192
Cyclical Maintenance - Gurrent 106,437 64,068 64,068
Cyclical Mainlenance - Term 168,246 239,124 239,124
274,683 303.192 303,192

The Board has a cash management plan lo ensure that sulficient cash is available to meet all maintenance obligalions as they fall due over lhe
nexl 10 years. The amount recognised as a provision is the best eslimate of the expendilure required to seltle the present obligations at 31
December 2015. Present obligalions are idenlified in the school's current 10-year properly plan approved by the Ministry of Education. The
provision has not been adjusted for inflation and the time value of money.

b, Painting Conteagt Liabillty

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ S
Current Liability - - 11,132
Non Current Liability - - 8,618
- - 19,750

The Board had signed 3 agreements wilh Programmed Maintenance Services Lid (the conlractor) lor agreed programmes of work covering
periods of 6 to 9 years for the varlous contracts. The programmas provided for an interior and exterior rapainl of some of the Ministry owned
buildings, with regular maintenance in subsequent years. The remaining agreement has an annual commitment of $11,132. The liabilily is the
best estimate of the actual amount of work performed by the contractor for which the contraclor has not been paid at balance sheet date. The
liability has not been adjusted for inllalion and the ellect of the lime value bf money. This conlract has now been lerminated.
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Funds Held on Behall of Third Parties

These funds are held in trusl for: Pupil Funds

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $
194,800 152.141 152,141
194,800 152,141 152141

I, ianels ilakliiar il Waiks Riajasis
{

During the year the School received and applied funding from the Ministry of Educalion for the following capilal works projects:

Recelpls /income

Paymenls/ Translers 1o R&M/

2015 Opening Balances from MOE Expenses PPE Closing Balances
$ $ $ $ $
Hardstand Courl In Progress (5.730) - - - (5.730)
Pool Changing Facility In Progress (1.362) - (1.362)
Female Toilets In Progress (14,391) - - (14.391)
Unlimited Sound Prooling In Progress (7.640) = (7.640)
Admin upgrade In Progress (87.677) . E (87,677)
Extra carpark In Progress (20.968) - . - (20.968)
Villa redevelopmenl In Pragress 1,378 . . - 1,378
Roof Replacement Block 1.4,5.01 In Progress - 170.631 164.693 - 5938
(136.390) 170.631 164,693 - (130,452)
Represented by:
Funds Held on Behall of the Ministry of Educalion (137.768)
Funds Due from the Minisiry of Educalion 7,316
5130.4522
Balances
translerred from Receipls /lncome Payments/ Transfers to R&M/!
2014 previous Board from MOE Expanses PPE Closing Balances
$ $ $ $ S

Hardstand Courl In Progress (5.729) - - - (5.730)
Pool Changing Facility In Progress (1,362) - - (1,362)
Female Toilels In Progress (14,391) - - (14,391)
Unlimited Sound Proofing In Progress (7.640) - - - (7,640)
Admin upgrade In Progress (87.677) - - (87,677)
Exlra carpark In Progress (20.968) - . (20,968)
Villa redevelopment In Progress 1.378 - - 1,378
Totals (136.389) E - - (136.390)

P tuneds plaldan Sanalf of @iz Wast

Weslbridge Residential School is the lead school and holds funds on behalf of Futures West, a group of schools funded by the Ministry of

Educalion lo share Student development.

Funds Held at Begining of the Year
Funds Received from MoE
Funds Held at Year End

Combined Board of Halswell Resident-al College and Westbiidge Rasidontial School - Financial Statements 2015

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ ] $
76,605 72,788
- 3.817
76,605 - 76.605
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IS RelRiRt BRIl aiens:

The School is a conlrolled entily of lhe Grown. and the Crown provides the major source of revenue la the school, The school enters into
transaclions wilh olher enlities also conlrolled by the Crown, such as government depariments, stale-owned enterprises and other Crown enlilies.
Transaclions with these entilies are nol disclosed as they occur on lerms and condilions no more or Jess lavourable than those that it is
reasonable to expect the school would have adopted if dealing wilh thal enlity at arm's length.

Related parly disclosures have not been made for iransaclions with related paries thal are wilhin a normal supplier or clienl/recipient relationship
on lerms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted in dealing with the
party at arm's length in the same circumstances, Further, transactions with olher govarnment agencies (for example, Government departments
and Grown enlilies) are not disclosed as related party Iransactions when they are cansistent with the normal operaling arrangements between
government agencies and undertaken on lhe normal terms and condilions for such transactions.

W, Hamunaration
Key managemenl| personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Associale Principals, Ihe Execulive Olficer, Residenlial
Managers and Team Leaders.

2015 2014
Actual Actual
$ $
Salaries and Other Shorl-term Employee Benelits (11.15 FTEs) 981.871 972,305
981.871 972,305

Board of Trustee and Committee Members .
The lotal value of the remuneration disclosed above which was paid or payable lo lrustees of the Board and Commillee members was as follows:

2015 2014
Aclual Actual
$ $
Board of Trustees (FTEs) 0.75 ’ 28,324 52,719
Commissioner Fees - 2,461
Committee Members - -
28.324 55.180
Principal
The lotal value of remuneralion paid or payable lo the Principal was in the following bands:
2015 2014
Actual Actual
Salaries and Other Short-lerm Employes Benelits: $000 - $000
Salary and Other Payments - Principal (Halswell Residential) 150-160 100-120
Salary and Other Payments - Principal (Westbridge Residenlial) 120-130 120-130
Benelfils and Other Emoluments - Principal (Halswell Residential) 3-4 -
Other Employees
The number of other employees with remuneration greater than $100.000 was in the following bands: .
Remuneration 2015 2014
$000 FTE Number FTE Number
110-120 - =
100- 110 1 -

The disclosure for 'Olher Employess’ does not include remunaration of the Principal.
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sationandiCheiBeneitsinbnieaving.

The lolal value of compensation or other benefits paid or payable lo persons who ceased lo be trustees, committee membars, or employees
during the financial year in relation to that cessalion and number of parsons to whom all or parl of hal total was payable was as lollows:

2015 2014
Actual Aclual
Tolal $ $ - $ #
Number of People 0 0

DR (Ro IBIGIES

There are no ntingenl liabilitias (except as noted below) and no conlingent assels as at 31 December 2015 (Contingent liabilities and assels at
31 December 2014: nil).

PRGNt s!

(a) Capital Commitments

Capital commitments as at 31 December 2015: nil

Capital commilments as at 31 December 2014: nil

(b) Operating Commitments
As at 31 December 2015 the Board has entered into the following contracts:

Operaling lease of pholocopier and laptops

Actual Aclual
S S
No laler than One Year 22,443 54,031
Later than One Year and No Later than Five Years 9,961 34.455
32.404 88.486

24, inaeging Gaolial

The School's capital is its equily and comprises capilal contributions from the Ministry of Education for property. plant and equipment and
accumulaled surpluses and deficils. The School does nol actively manage capital but attempls to ensure thal income exceeds spending in most
years. Although delicils can arise as planned in particular years, hey are offsel by planned surpluses in previous years or ensuing years.

25, izl nstalmants
The carrying amount of linancial assets and liabiliies in each of the linancial instrument categories are as follows:

Cash and receivables 2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $

Cash and Cash Equivalents 732141 665.007 1,597,283
Receivables 297,064 230.712 230.712
Investments - Term Deposits 2,650,565 2,007,280 1,757.280
Total Cash and Receivables 3.679.770 2.902,999 3.585,275
Financial liabilities measured at amortised cost
Payables 443,191 675,585 675,565
Painling Liability - - 19,750
Tolal Financial Liabilities Measured al Amortised Cost 443,191 675,565 §95,315

VT SR ET S HI AT e AT S

There were no significant evenls alter the balance date that impact these financial statements.
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Halswell Residential School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2015

2015 2015 2014
Budget
Notes Actual {Unaudited) Actual
$ $ $

Revenue
Gaovernment Grants 2 4,203,606 3,188,346 4,344,971
Locally Raised Funds 3 174,100 8,064 46,521
Interest Earned 47,414 12,700 53,026
Gain on Sale of Property, Plant and Equipment 4,874 - .

4,429,994 3,208,110 4,444,518
Expenses
Learning Resources 4 3,070,217 3,000,586 3,249,183
Administration 5 490,311 625,628 176,521
Property 6 1,059,058 283,700 1,349,975
Depreclation 7 85,420 100,000 82,774
Loss on Disposal of Properly, Plant and Equipment . = -

4,705,008 4,009,914 4,858,453
Net (Deficit) / Surplus (275,012) (800,805) (413,934)
Total Comprehensive Revenue and Expense for the Year (275,012) (800,805) (413,834)

The above Statement of Comprehensive Revenue and Expense should be read in canjunction with the
accompanying notes,
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Halswell Residential School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2015

Budget

Balance at 1 January

Balance lransferred from previous Board
Total comprehensive revenue and expense for the year

Equity at 31 December

Retained Earnings

Equity at 31 December

Actual (Unaudited) Aclual
2015 2015 2014
$ $ 3
1,248,562 1,248,562
- - 1,662,497
(275,012) (800,805) (413,934)
973,551 447,758 1,248,562
973,551 447,758 1,248,562
973,551 447,758 1,248,562

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying

notes.
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Halswell Residential School
Statement of Financial Position
As at 31 December 2015

Currenl Assels

Cash and Cash Equivalents

Accounls Receivable

GST Receivable

Prepayments

Invesiments

Funds Owing for Capital Works Projects

Current Liabilities

Accounts Payable

Provision for Cyclical Maintenance
Painting Contracl Liability - Current Portion
Funds held in Trust

Waorking Capital Surplus or (Deficlt)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities
Retirement Leave

Provision for Cyclical Maintenance
Painting Contract Liability

Net Assets

Equity

Notes

10
16

12

14
15

1

13
14

201§ 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $

315,803 451,956 1,152,760
168,284 104,565 104,565
8,268 15,425 15,425
1,816 6,289 6,289

463,925 E =
136,390 136,390 136,390
1,094,487 714,625 1,415,429
157,637 322,694 322,694
43,962 64,068 64,068
- 11,132 11,132
118,195 75,536 75,536
319,794 473,430 473,430
774,692 241,194 941,999
357,978 341,467 441,466
357,978 341,467 441,466
63,813 64,847 64,847
95,306 61,438 61,438
- 8,618 8,618
159,119 134,904 134,903
973,551 447,758 1,248,562
973,551 447,758 1,248,562

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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Halswell Residential School
Cash Flow Statement

For the year ended 31 December 2015

Cash flows from Operating Activities
Government Granls

Locally Raised Funds

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Interest Received

Funds Administered on Behalf of Third Parties

Net cash from/ (lo) the Operating Activities
Cash flows from Investing Activitles
Proceeds from Sale of PPE (and Intangibles)
Purchase of PPE (and Intangibles)
Purchase of Investments

Net cash from/ (lo) the Investing Activities

Cash flows from Financing Activities
Painting contract payments

Net cash from Financing Activilies

Net increase/(decrease) in cash and ¢ash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2015 2015 2014
Budget
Note Actual (Unaudited) Actual
$ § $
2,731,574 2,530,638 2,578,487
112,810 8,064 46,423
7,156 - (15,425)
(2.451,699) (2,470,539)  (2,146,487)
(842,920) (781,667) (457.366)
44,196 12,700 49,975
42,659 - (60,854)
(356,226) (700,805) (5.246)
4,874 - -
(1,932) - (524,239)
(463,925) = s
(460,082) - (524,239)
(19,749) - 19,749
(19,749) - 19,749
(836,957) (700,805) (509,736)
8 1,152,760 1,152,760 1,662,497
8 315,803 451,956 1,152,761

The slatemenl of cash flows records only those cash flows directly within the control of lhe School. This means centrally funded
teachers' salaries and lhe use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Operalional granls

Teachers’ salaries grants

Use of Land and Buildings grants
Other MoE Grants

Other government grants

2015 2015 2014
Budget
Aclual (Unaudited) Actual
$ $ $
1,933,492 1,931,218 1,949,595
657,708 657,708 677,433
814,324 - 1,089,051
758,941 599,420 628,893
39,140 - -
4,203,606 3,188,346 4,344,971

3. Laaally Rai@ad) fundds
Local funds raised within the School's community are made up of:

Revenue
Donations
Fundraising
Activities
Other revenue
Trading
Curriculum Recoveries

Surplus for the year Locally raised funds

A4 Lainling Hosouiaas

2015 2015 2014
Budget
Aclual (Unaudited) Actual
$ $ $
174,100 8,064 46,521
174,100 8,064 46,521
174,100 8,064 46.521

Curricular

Equipment repairs
Extra-curricular activities
Employee benelits - salaries
Staff development

Audit Fee

Board of Trustees Expenses

Communication

Consumables

Operating Lease

Other

Employee Benelils - Salaries

Insurance

Service Providers, Conlraclors and Consultancy

Combined Board of Halswell Residential College and Weslbridge Residential Schoo! -

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $
222,804 286,071 212,692
- 5,000 907
143,958 - -
2,683,048 2,687,015 3,035,684
20,407 22,500 -
3,070,217 3,000,586 3,249,183
2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $
7,137 7,110 -
79,893 75,807 63,182
20,820 25,222 20,146
15,498 19,100 37,179
15,721 15,999 9,131
19,438 26,018 46,883
319,083 441,232 -
6,064 9,140 -
6,657 6,000 4
490,311 625,628 176,621
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2015 2015 2014

Budget
Actual (Unaudited) Actual
$ $ $

Caretaking and Cleaning Gonsumables 37,686 33,400 19,588
Cyclical Maintenance Provision 13,762 25,000 -
Grounds 18,250 26,800 26,783
Heat, Light and Water 93,218 104,650 100,545
Rates 8,842 8,400 10,086
Repairs and Maintenance 72,976 85,450 103,922
Use of Land and Buildings - Non-Integrated 814,324 - 1,089,051

1,059,058 283,700 1,349,975

The use of land and buildings figure represenis 8% of the school's lotal properly value, as used for rating purposes. This is used as a

‘proxy’ for the market rental yield on the value of land and buildings.

]

£, Daagiaoiailon af Prooaity, Hair ancd Saqulaimain

2015 2015 2014
Budget
Actual (Unaudited) Actual

$ $ $
Building Improvements - Crown 6,363 7,449 5,570
Furniture and Equipment 30,980 36,268 38,090
Information and Communicalion Technology 12,830 15,020 12,730
Motor Vehicles 35,247 41,263 26,384

85,420 100,000 82,774

i e Oasn  epilvalonts

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $

Cash on Hand 1,700 500 500
Bank Current Account 307,734 451,456 1,152,260
Bank Call Account 6,369 - -
Net cash and cash equivalents and bank overdrafl for Cash Flow Statement 315.803 451,956 1,152.760

The carrying value of short-term deposits with malurity dates of three months or less approximates their fair value.

4, Naggaipi= Hoaslvanls

2015 2015 2014
Budget
Actual (Unaudited) Actual

$ $ $ -
Debtors 61,388 98 98
Interest Accrued 6,270 3,052 3,052
Teacher Salaries Grant Receivable 100,626 101,415 101,415

168,284 104,565 104.565
Receivables from Exchange Transaclions 67,658 3,150 3,150
Receivables from Non-Exchange Transactions 100,626 101,415 101,415

168,284 104,565 104.565

Combined Board ol Halswell Residential College and Weslbridge Residenlial School - Financial Stalements 2015
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Batiments

Current Asset

Short-term Bank Deposits with Malurities Greater than Three Months and No

Grealer than One Year

I, Divpsitg,

2015
Building Improvements

Furniture and Equipment
Informalion and Communication
Technology

Motor Vehicles
Balance at 31 December 2015

2015
Building Improvements
Furniture and Equipment

plant anel Sequinmant

The School’s investment activities are classified as follows:

2015

Actual
$

463,925

2015
Budget
(Unaudited)

$

2014

Actual

Information and Communicalion Technology

Motor Vehicles

Leased Assels

Library Resources

Balance at 31 December 2015

2014

Building Improvements
Furniture and Equipment
Informalion and Communication
Technology

Motor Vehicles

Balance at 31 December 2014

2014
Building Improvements
Furniture and Equipment

Information and Communication Technology

Motor Vehicles

Leased Assels

Library Resaurces

Balance at 31 December 2014

Opening
Balance (NBV)  Additions Disposals Impairment  Depreciation  Total (NBV)
$ $ ] $ $ $
151,036 1,942 - - (6,363) 146,615
130,160 - B = (30,980) 99,180
29,243 - - (12,830) ) 16,413
131,027 - (10) < (35,247) 95,770
441,466 1,942 (10) - (85,420) 357,978
Cost or Accumulated  Net Book
Valuation  Depreciation Value
$ $ $
204,512 (57.897) 146,615
985,785 (886,605) 99,180
241,418 (225,005) 16,413
249,501 (153,731) 95,770
30,428 (30,428) -
51,960 (51,960) =
1,763,604 (1,405,626) 357,978
Opening
Balance (NBV)  Additions Disposals Impairment  Depreciation  Total (NBV)
$ $ $ $ $ $
131,278 25,328 - - (5,570) 151,036
168,250 - - - (38,090) 130,160
37,758 4,215 . (12,730) 29,243
98,324 59,087 - - {26,384) 131,027
435,610 88,630 - - (82,774) 441,466
Costor Accumulated  Net Book
Valuation  Depreciation Value
$ $ $
202,571 (51,535) 151,036
985,786 (855,626) 130,160
241,418 (212,175) 29,243
276,554 (145,527) 131,027
30,428 (30,428) =
51,960 {51,960) :
1.788.717 (1,347,251) 441,466
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2015 2015 2014
Budget
Actual (Unaudited) Actual

$ $ $
Operating Creditors 16,337 74,361 74,361
Employee Benefits Payable - Salaries 141,300 248,333 248,333

157,637 322,694 322,694
Payables for Exchange Transaclions 157,637 322,694 322,694

157.637 322,694 322,694

The carrying value of payables approximates their fair value.

13, raviaion ot Gyalisaliilaintananaa

2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $
Provision at the Start of the Year 125,506 128,912 128,912
Increase to the Provision During lhe Year 13,762 -
Use of the Provision During the Year - (3,406) (3.406)
Provision at the End of the Year 139,268 125,506 125,506
Cyclical Maintenance - Current 43,962 64,068 64,068
Cyclical Maintenance - Term 95,306 61,438 61,438
139,268 125,506 125.506

The Board has a cash management plan to ensure that sufficient cash is available lo meet all maintenance obligations as they fall due
over the next 10 years. The amounl recognised as a provision is lhe best estimate of the expendilure required to settle the present
obligations at 31 December 2015. Present obligations are identified in the school's current 10-year properly plan approved by the

Ministry of Education. The provision has nol been adjusted for inflation and the lime value of money.

4, 2aintineg Contraat ! Liabillty

2015 2015 2014
Budget
Actual (Unaudited) Actual
3 $ $
Current Liability - 11,132 11,132
Non Current Liability - 8,618 8,618
- 19,750 19.750

The Board had signed 3 agreements with Programmed Maintenance Services Ltd (the contractor) for agreed programmes of work
covering periods of 6 lo 9 years for the various contracts. The programmes provided for an inlerior and exterior repaint of some of the
Minisiry owned buildings, with regular maintenance in subsequent years. The remaining agreement has an annual commitment of
$11,132, The liability is the best estimate of the actual amount of work performed by the contractor for which the contractor has not
been paid al balance sheet date. The liability has not been adjusted for inflation and the effect of the time value of money. This

contract has now been terminated.
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15, Funds nald in Tivat

2015 2015 2014
Budget
Actual (Unaudited) Aclual
$ $ $
Funds Held on Behalf of Third Parlies 118,195 75,536 75,536
118,195 75,536 75,536

These funds are held in trust for: Pupil Funds

18, Fundsilalkl {op Gapital Woiks Piajanis
During the year the School received and applied funding from Ihe Ministry of Education for the following capital works projects:

Opening Recelpts /income Payments/ Transfers to
2015 Balances from MOE Expenses R&M/! PPE Closing Balances
$ $ $ $ $

Hardstand Court In Progress {5,730) - - - (5,730)
Pool Changing Facilily In Pragress (1,362) - - - (1,362)
Female Toilels In Progress (14,391) - - - (14,391)
Unlimited Sound Proofing In Progress (7.640) - - - (7.640)
Admin upgrade In Progress (87,677) - - % (87,677)
Extra carpark In Progress 1,378 - - - 1,378
Villa redevelopment In Progress (20,968) - - 2 (20.968)
(136.390) - - . (136.,390)

Representad by:
Funds Held on Behalf of the Minislry of Education
Funds Due from the Ministry of Education (136,390)

—_(1363%)

Balances
transferred from Receipts /income Payments/ Transfars to
2014 previous Board from MOE Expenses R&M/ PPE Closing Balances
$ $ $ $ $
Hardstand Court In Progress (5,730) - - - (5,730)
Pool Changing Facility In Progress (1,362) - - - (1,362)
Female Toilets In Progress (14,391) - - - (14,391)
Unlimited Sound Proofing in Pragress (7,640) - - - (7,640)
Admin upgrade In Progress (87,677) - - - (87.677)
Extra carpark In Progress 1,378 - - - 1,378
Villa redevelopment In Progress (20,968) - - - (20,968)
Totals (136,390) - - - (136.380)

I/ Holatad Paity ieansaation:s
The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters
into lransactions with other entities also contralled by the Grown, such as government depariments, state-owned enterprises and other
Crown entities. Transactions with these enlilies are not disclosed as they occur on terms and conditions no more or less favourable
than those that it is reasonable to expect the school would have adopted if dealing with that enlity at arm’s length.

Related party disclosures have not been made for lransactions with related parties that are within a normal supplier or client/recipient
relalionship on terms and condition no more or less favourable than those that it is reasonable to expect the school would have
adopted in dealing with the party al arm's length in the same circumstances. Furthar, transactions with other government agencies (for
example, Government departments and Grown enlities) are not disclosed as related party transactions when they are consistent with
the normal aperaling arrangements between government agencies and undertaken on the normal terms and conditions for such
transactions.
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RemEaLnn!
Key managemenl personnel compensalion

Key management personnel of the School include all trustees of the Board, Principal, Associate Principals, the Executive Officer,
Residential Managers and Team Leaders,

2015 2014
Actual Actual
§ $
Salaries and Other Short-term Employee Benelils (9.75 FTEs) 835,688 757,874
835,688 757,874

Board of Trustee and Commillee Members

The total value of the remuneration disclosed above which was paid or payable to lrustees of the Board and Committee members was
as follows:

2015 2014
Actual Actual
$ $
Board of Trustees (FTEs) 0.75
Committee Members 28,324 7,085
28,324 7.085
Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2015 2014
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments - Principal 1 150-160 100-120
Benefits and Other Emoluments - Principal 1 3-4 -
Other Employees
The number of other employees with remuneration greater lhan $100,000 was in the lollowing bands:
Remuneration 2015 2014
$000 FTE Number FTE Number
110-120 - -
100- 110 1 -

The disclosure for ‘Other Employees' does not include remuneration of the Principal.

19, (Gomvansation and Qinay Hanaffts Uoop Baaying

The total value of compensation or other benefits paid or payable to persons who ceased to be trustees, committee members, ar
employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable
was as follows:

2015 2014
Actual Actual
Total $ $ - $ =
Number of People 0 0
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20 COMminganeias
There are no conlingent liabililies (except as noled below) and no conlingent assels as at 31 December 2015 {Contingent liabililies
and assets at 31 December 2014; nil).

21, Gomiitimants
(a) Capital Commitments

Capital commitments as at 31 December 2015: nil

Capital commitments as at 31 December 2014: nil

(b) Operating Commitments
As at 31 December 2015 the Board has entered into the following contracts:

a) operaling lease of photocopier

2015 2014
Actual Actual
$ $
No later than One Year 10,733 7,188
Later than One Year and No Later than Five Years 7,401 8,386
18,134 15,574

22, Nlanaging Gaglial

The School's capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment
and accumulaled surpluses and deficits. The School does not actively manage capital but attempls to ensure Ihat income exceeds
spending in most years. Although deficits can arise as planned in particular years, they are offset by planned surpluses in previous
years or ensuing years.

23, dlnanaial Insticinanis
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Cash and receivables 2015 2015 2014
Budget
Actual (Unaudited) Actual
$ $ $

Cash and Cash Equivalents 315,803 451,956 1,152,760
Receivables 168,284 104,565 104,565
Investments - Term Deposils 463,925 - -
Total Cash and Receivables 948,012 556,521 1,257,325

Financial liabilities measured at amortised cost

Payables 157,637 322,694 322,694
Painting Liability - 19,750 19,750
Total Financial Liabililies Measured at Amortised Cost 157,637 342,444 342,444

2, Byvants Aftay Hzlanos Derig

There were no significant events after the balance date that impact these financial statements.
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Westbridge Residential School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2015

2015 2015 2014
Budget
Notes Actual (Unaudited) Actual
$ $ §

Revenue
Government Grants 2 4,034,286 3,886,535 3,776,337
Locally Raised Funds ' 3 28,474 8,660 400,734
Interest 99,993 100,000 89,118
Galn on Sale - - -

4,162,753 3,995,195 4,266,189
Expenses
Locally Raised Funds 3 13,968 2 -
Learning Resources 4 2,719,536 3,011,062 3,151,739
Administration 5 420,212 310,020 267,371
Property 6 633,802 585,585 594,385
Depreciation 7 48,819 72,000 46,401
Loss on disposal of equipment 2,600 - 219

3,838,937 3,978,657 4,050,115
Net Surplus / (Deficit) 323,816 16,528 216,074
Total Comprehensive Revenue and Expense for the Year 323816 16,528 216,074

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the

accompanying notes.
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Westbridge Residential School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2015

Balance at 1 January

Total comprehensive revenue and expense for the year
Balances transferred to new joint board of lrustees:

Equity at 31 December

Retained Earnings

Equity at the end of the year at 31 December 2015

2015 2015 2014
Actual Budget Actual
$ $ $
(12 Month) (12 Month) (11 Month)
(unaudited)
2,010,528 2,010,528
323.816 16,628 216,074
- - 1,794,454
2,334,344 2,027,056 2,010,528
2,334,344 2,027,056 2,010,528
2,334,344 2,027,056 2,010,528

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying

notes.
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Westbridge Residential School

Statement of Financial Position
As at 31 December 2015

Current Assels

Cash and Cash Equivalents
Investments

Accounts receivable

GST Receivable

Current Liabilities

Accounts Payable

Revenue Received in Advance
Funds held for capital works projects
Funds held on behalf of Futures West
Provision for Cyclical Maintenance

Working Capital Surplus or (Deficit)
Non-current Assets

Property, Plant and Equipment

Non-current Liabilities
Provision for Cyclical Maintenance

Net Assets

Equity

11
12
13
14
15

15

2015 2015 2014
Budget |
Actual (Unaudited) Actual |
$ $ $
416,338 213,051 444,523
2,186,640 2,007,280 1,757,280
128,780 126,147 126,147
41,221 13,793 13,793
2,772,979 2,360,271 2,341,743
285,554 352,871 352,871
221,739 - -
5,938 - .
76,605 76,605 76,605
' 62,475 - -
652,310 429 475 429,475
2,120,669 1,930,796 1,912,267
286,615 273,947 275,947
286,615 273,947 275,947
72,940 177,686 177,686
72,940 177,686 177,686
2,334,344 2,027,056 2,010,528
2,334,344 2,027,056 2,010,528

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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Westbridge Residential School

Cash Flow Statement
For the year ended 31 December 2015

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)

Payments lo Employees

Payments lo Suppliers

Interest Received

Funds Administered on Behalf of Third Parties

Net cash from / (to) the Operating Aclivities
Cash flows from Investing Activities
Purchase of PPE (and Intangibles)
Purchase of Investments

Net cash from/ (lo) the Investing Activilies

Cash flows from Financing Activities
Funds Transferred to new Joint Board of Trustees

Net cash from Financing Aclivities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2015 2015 2014
Actual Budget Actual
Note  (12Month) (12 Month) (11 Month)
$ $ $
(unaudited)
2,802,969 2,680,932 2,617,176
270,406 54,671 377,982
(15,980) 3,476 (15,992)
(1,859,074)  (2,042,193) (310.955)
(850,972) (576,261)  (2,068,091)
109,975 104,073 53,191
5,938 3,817 76,605
463,262 228,515 729,916
(62,087) (74,194) (322,567)
(429,360) (33,761)  (1,757,280)
(491,447) (107,955)  (2,079.847)
- - 1,794,454
- - 1,794,454
(28,185) 120,560 444,523
10 444,523 92,491 #

10 416,338 213,051 444,523

The statemant of cash llows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Operational grants

Teachers' salaries grants

Use of Land and Buildings grants
Other MoE Grants

Other government grants

2015 2015 2014

Actual Budget Actual

(12 month) (12 month) (11 month)
$ $
(unaudited)

2,724,676 2,656,932 2,386,026
764,334 795,988 774,764
466,983 409,615 384.397

- - 231,150
78,293 24,000 -
4,034,286 3,886,535 3,776,337

4, Loaally falsadifunds
Local funds raised within the School's community are made up of:

Revenue
Donations
Fundraising
Activities

Expenses

Fundraising
Activities

Surplus for the year Locally raised funds

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ $
(unaudited)
- 100 127
7,211 7,060 22,755
21,263 1,500 377,852
28,474 8,660 400,734
1,347 -
12,621 - -
13,968 - -
14,506 8,660 400,734

A4, il iasoniens

Curricular

Employee benelits - Salaries
Staff development

CES

3, Acliliisteation

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)

$ $
(unaudited)
427,048 241,270 481,691
2,261,833 2,744,792 2,576,289
33,687 25,000 14,763
(3.032) 78,996
2,719,536 3,011,062 3,151,739

Service providers, contractors and consultancy
Audit fees

Commissioner fees

Board of Trustee Expenses

Communication

Consumables

General Expenses-

Insurance

Operating lease

Employee benefits - salaries

Combined Board of Halswell Residenlial College and Wesltridge Residential School -

2015 2015 2014
Actual Budget Actual
(12month)  (12month) (11 month)
$ $ $
{unaudited)

11,157 10,000 7,531
6,467 5,500 3,780
- - 2,461
103,840 55,800 45,634
9,270 16,100 8,664
21,518 28,500 24,775
25,480 33,640 11,888
653 2,950 497
98,085 42,330 36,325
143,742 115,200 115,816
420,212 310,020 257,371
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2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ $

(unaudited)

Caretaking and cleaning consumables 10,739 10,950 10,101
Cyclical maintenance provision (11,197) 30,000 44,798
Grounds 5,272 6,450 3,953
Heat, light and water 44,710 42,350 37,471
Rates 19 20 20
Repairs and maintenance 63,416 32,500 56,309
Security 11,185 8,700 10,074
Use of land and buildings 466,983 409,615 384,397
Employee benelits 42,675 45,000 47,262

633,802 585,585 594,385

The use of land and buildings figure represents 8% of the school's total properly value. This is used as a ‘proxy" for the market rental
of the property. Praperly values are established as part on the nalion-wide revalualions exercise lhis is conducted every 30 June for
the Ministry of Educalion's year-end reporting purposes.

 Dapraakilon o Propaity, Plant & Helaimaint

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ §
(unaudited)

Building Improvements - Crown 4,475 6,600 4,446
Computing Equipment 7.083 10,446 7,822
Furniture 5,071 7.479 4,651
Library Resources 1,152 1,699 1,276
Music Equipment 134 198 136
Plant & Machinery 7,168 10,572 5,886
Sport/Gym Equipment 1,173 1,730 1,058
Children's Furniture & Equipment 4,937 7,281 4,389
Vehicles 17,626 25,995 16,737
48,819 72,000 46,401

3, Gasi il Gasn Heulvalants

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $
(unaudited)
Cash on hand 300 300 300
Bank current account 81,787 61,635 43,107
Bank call account 34,251 151,116 401,116
Short-term deposits with a maturity less than three months 300,000 - -
416,338 213,051 444,523
2015 2015 2014
Actual Budget Actual
(12month)  (12month) (11 month)
$ $ $
(unaudited)
Short-term Bank Deposits with Maturities between three months and one year 2,186,640 2,007,280 1,757,280
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16 Aeeenins Hasaivmala

2015 2015 2014
Actual Budget Actual
(12month) (12 month) {11 month)
$ $ $
(unaudited)
Debtors 2,942 26,165 26,165
Interesl accrued 25,945 35,927 35,927
Teachers salaries grant receivable 63,266 64,055 64,055
Banked staffing receivable 36,627 h -
128,780 126,147 126,147
Receivables from Exchange Transaclions 28,887 - -
Receivables from Non-exchange Transaclions 99,893 126,147 126,147
__128.780 126,147 126147

Il Aaaaams Payaals

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ $
(unaudited)

Operaling creditors 78,920 13,588 13,588
Employee benefils payable - salaries 63,266 236,889 236,889
Employee benefits payable - leave accrual 143,368 102,394 102,394

285,554 352,871 352.871
Payables for Exchange Transactions 285,554 352,871 352,871
Payables for Non-exchange Transactions - taxes payable (PAYE & rates) - - -
Payables for Non-exchange transactions - other - - -

285,554 352,871 352.871

12, Riavanus itagalvad in Achmngs

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ $
Revenue in advance 221,739 - -
221,739 - -

5, idnedsivlald foit Ganital Worlks | Projaats
During the year the School received and applied funding from the Ministry of Education for the following capital works projects:

Opening Receipts /lncome Payments/ Transfars to
2015 Balances from MOE Expenses R&M/ PPE Closing Balances
$ $ $ $ $
Roof Replacement Block 1,4,5,D1 In progress - 170,631 164,693 - 5,938
Totals - 170,631 164,693 - 5,938
Represented by:
Funds Held on Behalf of the Ministry of Education 5,938

5,938
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1AL Funcds Flald an Banali af suiiras Wiast

Westbridge Residential School is the lead schoal and holds funds on behalf of Futures West, a group of schaals lunded by the
Ministry of Educalion ta share Student Development. The clusler ceased during the 2014 year.

2015 2015 2014
Actual Budget Actual
(12 month) (12 month) (11 month)
$ $ $
(unaudited)

Funds held at the beginning of the year 76,605 76,605 72,788
Funds received - - 3,817
Balance at end of period 76,605 76,605 76,605

Piovision iar Syslisal Waintonanas

2015 2015 2014

Actual Budget Actual

(11 month) (11 month) (13 months)
$ $ $

Provision at the Start of the Year 177,686 177,686 141,038
Increase to the Provision During the Year - - 44,798
Use of the Provision During the Year (42,271) - (8.150)
Provision at the End of the Year 135,415 177,686 177,686

Current Liability 62,475 - -
Non Current Liability 72,940 177,686 177,686
135,415 177,686 177,686

The Board has a cash managemenl plan lo ensure that sufficient cash is available to meet all maintenance obligalions as they fall due
over the next 10 years. The amount recognised as a provision is the best estimate of the expendilure required to settle the present
obligalions at 31 December 2015. Present obligations are idenlified in the school's current 10-year properly plan approved by the
Ministry of Education. The provision has not been adjusted for inflation and the time value of money.
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Tt anel Seinmam

2015 (12 months)
Buildings

Computing Equipment
Furnilure

Library Resources

Music Equipment

Plant & Machinery

Sports/Gym Equipment
Children's Furnilure & Equipment
Vehicles

Balance at 31 December 2015

2015 (12 months)
Buildings

Computing Equipment
Furniture

Library Resources

Music Equipment

Plant & Machinery

Sports/Gym Equipment
Children's Fumilure & Equipment
Vehicles

Balance al 31 December 2015

2014 (11 months)
Buildings

Computing Equipment
Furniture

Library Resources

Music Equipment

Plant & Machinery

Sports/Gym Equipment
Children's Furniture & Equipment
Vehicles

Balance at 31 December 2014

2014 (11 months)
Buildings

Computing Equipment

Furniture

Library Resources

Music Equipment

Plant & Machinery

Sports/Gym Equipment
Children's Furnilure & Equipment
Vehicles

Opening

Balance (NBV)  Additions Disposals Impairment  Deprecialion  Total (NBV)

$ $ $ $ $ $
B7,166 1,551 (4,476) 84,242
21,995 5,263 (7,083) 20,174
28,864 28,092 (45) (5,071) 51,839
11,640 280 (1,163) 10,767
373 (45) (133) 195
36,765 23,582 (1,499) (7,168) 51,679
3,971 1,193 (579) (1,173) 3,412
30,150 2,125 (432) (4,934) 26,909
55,023 (17,626) 37,397
275,947 62,086 (2,600) - (48,817) 286.615

Cost or Accumulated  Net Book
Valuation Depreciation Value

$ $ $
122,793 38,551 84,242
54,949 34,774 20,174
79,078 27,239 51,839
27,789 17,022 10,767
777 582 195
85,526 33,847 51,679
12,181 8,768 3,413
53,298 26,389 26,909
107,376 69,979 37,397
543,767 257,152 286,615

As at 31 December 2015 the School had $10,000 of work in progress that has been included in land and buildings (2014: $0,00)
Opening

Balance (NBVY)  Additions Disposals Impairment  Depreciation  Total (NBV)

$ $ $ $ $ $
91,612 (4,448) 87,166
23,179 6,638 (7.822) 21,995
27,227 6,288 (4,650) 28,864
10,366 2,770 (220) (1,275) 11,640
509 (136) 373
37,133 5518 (5,886) 36,765
4,439 590 (1,058) 3,971
19,802 14,737 (4,389) 30,150
52,760 19,000 (16,737) 55,023
267,027 55,540 (220) - (46,400) 275.947

Cost or Accumulated  Net Book
Valuation  Depreciation Value

$ $ $
121,242 34,076 87,166
64,709 42,714 21,995
52,475 23,611 28,864
27,510 15,870 11,640
1,487 1,114 373
66,595 29,830 36,765
11,812 7.841 3,971
53,229 23,079 30,150
107,376 52,353 55,023
506,435 230,488 275,947

Balance at 31 December 2014
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In 2015 Shayne Hall was amployed at the school as a leacher aide and caretaker, Shayne Is the parlner of the principal, Myra Mains.
(31 December 2014: Same as 2013)

The Schoal is a controlled enlily of the Grown, and he Crown provides lhe major source of revenue lo the school. The school enters
into transactions with other entilies also controlled by the Crown, such as government departments, state-owned enterprises and other
Crown enlilies. Transactions with these enlities are nol disclosed as lhey occur on terms and conditions no more or less favourable
than those that itis reasonable lo expect the school would have adopled if dealing with that enlily at arm's length.

Related parly disclosuras have not been made lor lransaclions with relaled parlies that are wilhin a narmal supplier or client/recipient
relationship on terms and condilion no more or less favourable than those that il is reasanable to expect the school would have
adopled in dealing wilh the parly at arm's length in the same circumstances, Further, transaclions with other government agencies (lor
example, Government departments and Crown entilies) are not disclosed as related parly lransactions when lhey are consistent with
the normal operaling arrangementls between gavernmenl agencies and undertaken on the normal terms and condilions for such
transactlions.

Key management personnel compensalion

Key management personnel of the School include the Board, Principal, Depuly Principals and Heads of Departments,

2015 2014
Actual Actual
$ $
Salaries and Other Shorl-term Employee Benefits (1.4 FTEs) 146,183 214,431
146,183 214,431

Commissioner Fee ;
The total value of the remuneralion paid or payable to trustees or the Commissioner was as follows:

2015 2014
Actual Actual
$ $
Commissioner Fee - 2,461
Board of Trustee Fee & expenses - 45,634
- 48,095
2015 2014
Actual Actual
$ $
Board of Truslees (FTEs) - -
Commitlee members - -
Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2015 2014
Actual Actual
Salaries and Other Short-term Employee Benefits; $000 $000
Salary and Other Payments - Principal 1 120-130 120-130
Other Employees
The number of other employees with remuneralion greater than $100,000 was in the following bands:
Remuneration 2015 2014
$000 FTE Number FTE Number
110-120 - -
100- 110 - 2

The disclosure for 'Other Employees' does not include remuneration of the Principal.
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Atanancl Gy Banaing Unan 1aaving
The total value of compensation or other benefits paid or payable lo persons who ceased to be lrustees, commiltee members, or
employees during the financial year in relation to thal cessalion and number of persons to whom all or part of that lotal was payable
was as follows: :

2015 2014
Actual Actual
Total $ $ . $ .
Number of People 0 0

20, Gontinganaiasg
There are no contingent liabilities (except as noted below) and no conlingent assets as at 31 December 2015 (Contingent liabilities
and assels at 31 December 2014: nil).

(a) Capital Commitments

As al 31 December 2015 Ihe Board has not entered into any contract agreements for capital works.
Capital commitments as at 31 December 2014: nil

(b) Operating Commitmentis

2015 2014
Actual Actual
$ $
No later than one year 11,710 46,843
MOE Portion - Later than 1 year and no later than 5 years 2,560 26,069
Transferred lo the new joint board of lrustees 14,270 72,912

From 28 January 2014 the operaling commitments have been transferred to the joint Board of Westbridge Residential School and
Halswell Residential College.

22 Wlanaglng Galial
The School's capltal is its equily and comprises capital contributions from the Ministry of Education for property, plant and equipment
and accumulated surpluses and deficits. The School does not actively manage capital but “attempts” to generate a small surplus from

year lo year.
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2 Hasaidantial SehooliG o Coneaim

In 2012 Westbridge Residential School along with the olher residentlial schools were part of a Ministry of Education residential speclal
schools review.

At the beginning of 2012, all three residential special schools (Halswell Residential College, Salisbury and Woeslbridge) became parl
of the Ministry of Educalion’s Intensive Wraparound Services (IWS),

From 28 January 2014 a joint board of lrustees was appointed to manage both Weslbridge Residential School and Halswell
Residential College, The role of the Commissianer at Weslbridge Schoal was dissolved effective 27 January 2014, and all assets and
liabilities of the School were transferred to the new joinl board of lruslees at net book value.

ML Manaeineg eawiial
v AR a1
The carrying amount of financial assels and liabilities in each of the financial instrument calegories are as follows:

Cash and receivables - 2015 2015 2014

Actual Budget Actual

$ $ ]
(unaudited)

Cash and Cash Equivalenls 416,338 213,051 444,523
Receivables 170,001 139,940 139,940
Investmenls - Term Deposits 2,186,640 2,007,280 1,757,280
Total Cash and Recaivables 2,772,979 2,360,271 2,341,743

Financial liabilities measured at amortised cost
Payables
Total Financial Liabilities Measured at Amortised Cost

285,554 352,871 352,871
~ 285554 352,871 352,871

A9, Hvants Aftar Salanaa Data

There were na significant events after the balance date that impact Ihese financial statements.
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Kiwisport

Kiwisport is a Government funding initiative to support students' participation in organised
sport. In 2015, the school received total Kiwisport funding of $533.88 (excluding GST). In total,
$605.21 (Board budget was $1,250.00) was spent on sporting equipment, cross country entry
fees, team entries to Hillary Outdoor Education Trust mainstream events with special needs
components, surfing, skiing and top team. The number of students participating in organised

sport was 100% of the school roll.
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Name

Janine Harrington
Barbara Hannant
Myra Mains

Lois Chick

Dr Simon Buckland
Dr John Langley
Manu Sione

Jon Purdue

Dr Sonja Macfarlane
Dr David Ivory

Members of the Board of Trustees 2015

Position

Principail

Acting Principal
Principal
Chairperson
Member

Member

Member

Staff Representative
Member

Member

How position on Board gained

Ministerially Appointed
Ministerially Appointed
Ministerially Appointed
Ministerially Appointed
Staff elected
Co-opted

Ministerially Appointed

Term expired/expires

Resigned December 2015

Expires February 2017

Expires December 2017

Expires February 2017
Expires February 2017
Expired June 2014
Expires April 2017

Expires December 2017
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Deloitte

INDEPENDENT ALDITOR'S REPORT
TO THE READERS OF
HALSWELL AND WESTBRIDGE RESIDENTIAL COLLEGE’S
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

The Auditor-General is the auditor of Halswell and Westbridge Residential College (the College). The
Auditor-General has appointed me, Grant Jarrold, using the staff and resources of Deloitte, to carry out
the audit of the financial statements of the College on her behalf.

Opinion

We have audited the financial statements of the College on pages 2 to 17, that comprise the statement of
comprehensive revenue and expense, the statement of changes in net assets/equity, the statement of
financial position as at 31 December 2015, the cash flow state,ment, and the notes to the financial
statements that include accounting policies and other explanatory information.

In our opinion the financial statements of the College:

- present fairly, in all material respects;
financial position as at 31 December 2015: and
financial performance and cash flows for the year ended: and
- comply with generally accepted accounting practice in New Zealand and have been prepared in
accordance with Public Benefit Entity Standards with disclosure concessions.

Our audit was completed on 16 May 2016. This is the date at which our opinion Is expressed.

The basis of our opinion is explained below. In addition, we outline the responsibilities of the Board of
Trustees and our responsibilities, and we explain our independence.

Basis of opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which incorporate
the International Standards on Auditing (New Zealand). Those standards require that we comply with
ethical requirements and plan and carry out our audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement,

Material misstatements are differences or omissions of amounts and disclosures that, in our judgement,
are likely to influence readers’ overall understanding of the financial statements. If we had found material
misstatements that were not corrected, we would have referred to them in our opinion.

An audit involves carrying out procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgement, including our assessment of
risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, we consider internal control relevant to the preparation of the College’s financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinicn on the effectiveness of the College’s internal control.

As part of our audit, we have assessed the risk of material misstatement arising from the Novopay payroll
system, which may still contain errors. As a result, we carried out procedures to minimise the risk of
material errors arising from the system that, in our judgement, would likely influence readers' overall
understanding of the financial statements.




An audit also involves evaluating:

- the appropriateness of accounting policies used and whether they have been consistently
applied;

- the reasonableness of the significant accounting estimates and judgements made by the Board

of Trustees;
- the adequacy of the disclosures in the financial statements; and
- the overall presentation of the financial statements.

We did not examine every transaction, nor do we guarantee complete accuracy of the financial
statements.

We believe we have obtained sufficient and appropriate audit evidence to provide a basis for our audit
opinion.

Responsibilities of the Board of Trustees

The Board of Trustees is responsible for the preparation and fair presentation of financial statements for
the College that comply with generally accepted accounting practice in New Zealand and Public Benefit
Entity Standards with disclosure requirements.

The Board of Trustees' responsibilities arise from the Education Act 1989.

The Board of Trustees is also responsible for such internal control as it determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. The Board of Trustees Is also responsible for the publication of the financial statements, whether in
printed or electronic form,

Responsibilities of the Auditor

We are responsible for expressing an independent opinion on the financial statements and reporting that
opinion to you based on our audit. Our responsibility arises from the Public Audit Act 2001,

Independence

When carrying out the audit, we followed the independence requirements of the Auditor-General, which
incorporate the independence requirements of the External Reporting Board.

Other than the audit, we have no relationship with or interests in the College.
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